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I .  GENERAI, POLICIES

A .  T l t c A u d u b o n N a t u r a l i s t S o c r e t y ( A N S ) a c c c p t s g i l i s o f a n y a m o u n t i n t h c f o l n t o f c a s h .
stock. rcal  cstate. pcrsonal property,  partncrshrp intercsts or other asscts,  including gi t ts
th r t luqh  t rus ts .  cs tx tcs .  0 r  insur lncc  po l i c ics .

B .  Thc  Audubc in  Natura l rs t  Soc ic ty  rcscrves  thc  nght  to  rc fusc  any  g i f i  tha t  i t  bc l i cvcs  is  no t
in the brcst intcrest of  the Societ1,.

C. Gif is to thc Auclubon Natural ist  Socicty may not bc dircct ly or indircct ly sub. jcctcd by a
clonot ' to any nrater ial  rcstr ict ion or-condit ion that plcvents lhc Socrcty fronr t i 'ecly end
cl ' le 'ct ivcly cnrploying thc transf i ' r rcd asscts.  or t l rc incomc dcr ivcd thcrc frorn. i r r
furtherancc of i ts tax cxempt purpose s.

I I .  GIFTS OF I , IQT]ID AND SEI\I I  LIQTIID ASSETS

A. Cash. Thc Auclubon Natural ist  Socicty acccpts cash. chccks. money ordcrs, and gi f ts via
crcdit  cald

B. Marketable Securi t ies. The Audubon Natural ist  Society accepts gi f is of  publ ic ly t lacled
stocks and bonds. \4 'hcn thc sccuri t rcs are in "strcet namc." t l rey are translc 'rrcd to the
Audubon Natura l i s t  Socrc ty 's  account .

C. Stock irt Privately Owned Companies. To be acccptcd. such stocks nrusl havc a
qual i f ied appraisal  perfblmed by an independent prof 'essional appraiser ' .  I f  i rnnrediatcly
marketable. thc stocks alc sold. I f  not,  they are kept ( in thc saf 'e) unt i l  thcy can bc
redeenrecl .  Pr iorto acceptance. such gi f is must be leviewed and approved by the
Audubon Natural ist  Society CFO and lcgal counscl.

D. Stock in subchapter S Corporat ions. To be accepted, such stocks must havc a qual i f icd
appraisal pcrfbrmed by an independent prot'essronal appraiser. Prior to acccptancc. suclr
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- t l i f is must be reviewed and approvcd by the Audubon Natural tst  Society CFO and lcgal
cou n-sc l .

E. Partnership Interests and Interests in Limited Liabilitv Companies (LLC). Thc
Audubon Natural ist  Society does not accept gi f ts of genelal  partnership or l - imited
L iab i l i t y  Compan ies .

I I I .  BEQUESTS

A. Thc Audubon Natural ist  Society acccpts bequcsts f iom persons who har, ,c dirccted in
lhcir  u, i l ls that ccrtain assets be tran.sf 'erred to thc Socict) ,as long i ts thc hequest conlbrm.s
to  thc  app l i cab lc  po l i c ics  s ta tcd  in  th is  po l i cy  govcrn ing  lhe  type  o l 'assc t  inc ludec l  in  thc
bequcs t .

IV. CHARITABLE REMAINDER TRUSTS

A. 
' fhc 

Audubon Natural ist  Socicty nray acccpt gi l is f rom chari tablc rcnrairrclcr t lusts in a
l i r rm suhstant ial ly s irni lar to thc tbrms approved hy the Tlcasury I)cpartntcnt ol 'arc
o therw isc  dc tc rmincd hy  the  Audubon Natura l i s t  Soc ie ty 's  lega l  counse l  to  bc  l cga l  t rus ts
Io l  ac ln r in is t ra t ion  by  thc  Audubon Natura l i s t  Soc ie ty  on  the  fb l low ing  tcnns :

L Tlrc Audubon Natural ist  Socicty may acccpt charrtablc rcmaindcr intcrcst l ' ronr any
char i tab lc  rcnr r indcr  t rus t  i f  thc  Soc ic ly  c lc tc r rn incs  i t  i s  in  i t s  hcs l  in tc rcs t  to  acccpt
thc  g i f i .

2.  Thc Auclubcln Natural ist  Sclcicty el lcouragcs clonors to consult  thci l  own lcgal colrnscl
ancl tax advisors to crcatc a chantablc rcmaindcr trust.

V. LII.'E INSURANCE

A. Thc Aut lubon Natulal ist  Society may acccpt l i f 'c insurancc pol ic ics as gi l is to l l rc
Auduhon Natura l i s t  Soc ic ty  on  thc  t -o l low ing  te rnrs :

|  .  Thc Audubon Natural ist  Socicty shal l  bc both thc owncr and thc bcne f ic iary ol 'any
po l icy  acccptcd  by  thc  Auduhon Natura l i s t  Soc ic ty .

2. Thc donor agrces that thc proceecls f iom thc pol icy wi l l  bc thc propcrty of thc
Auclubon Natural ist  Socicty fbl  such purposcs as designatcd by thc donor.  subjcct to
thc pol ic ies and ploccdures of the Audubon Natural ist  Society.

-3 .  The Audubon Natura l i s t  Soc ie ty  sha l l  have no  ob l iga t ion  to  cont inue prenr iunr
paymcnts on insurancc pol ic ies.

1 .  l f  any  insu lance po l i cy  lapscs  tb r  non-payrncnt  p f io r  to  matur i t y  because a  dono l  fa i l s
to providc suf ' f ic icnt ly for premiurn paymcnts. t l re Audubon Natural ist  Society rnay
rcdcem the pol icy and apply the procceds from any cash sett lcnrent to i ts gencral
fund.
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. i .  Thc Audubon Natural ist  Society does not part ic ipatc in chari tablc spl i t  dol lar
insu lancc  p lans .

VI. GI}'TS OF REAL PROPERTY

A.  The Audubon Natu la l i s t  Soc ie ty  ( "ANS" lw i l l  cons idcr  rcce iv ing  g i f i s  o f  l ca l  p lope l ty
(p ropcr t l ' u ' i th  no  cncu lnbranccs l  i . c .  land .  rnc lud ing  no t  on ly  thc  facc  o f  the  ear th .  bu t
a lso  imp lovcmcnts  and f i x tu les ,  and inc lud ing  mine la ls )  sub . icc t  to  the  fb l lou , ' r ro
conc l i t ions :

l .  Gi l is ol-real  propcrty wi l l  be treated as gi f ts fbr rncomc rathcr than as pcrmancnt
holdings by ANS and wi l l  be sold as soon as reasonahly possible considcnn-rr  thc
valuc of the propcr-ty and the state ol ' the lcal  cstatc ma|ket.  unlcss the Board 01'
D i rcc lo rs  makes a  spcc i f i c  exernpt ion  to  th rs  po l i cy .  Such cxcnrp t ions  w i l l  normal ly
bc bascd on:

a. Thc plopcrty having extraordinary spccial  natural  charzrctcr ist ics

b .  Thc  proper ty  hav ing  a  loca t ion  t l ra t  can  s ign i f i can t ly  ass is t  ANS in  car ry ing
o u l  i t s  r n i s s i o n .

c .  Thc  donor  cs tah l i sh ing  a  permancnt  endowmcnt  adequatc  t r r  p rov idc  l i r r  l l r c
pcrpctual nraintenance and opcral ion of the donatcd propertv.  I l ' t l rc plopcl ty
is  capab lc  o t 'p loduc ing  inconte .  th is  can bc  takcn  in to  accour r t  in  dc tc rnr i r r i r rg
the adcquacy of thc proposed enclowrncnt.

2 .  Thc  prospcc t ivc  donor 's  in tcn t  must  bc  a l t ru rs t i c  and in  kccp i l rg  w i th  ANS'nr iss i r rn .

-1. Al l  donatcd real property must be given rvi thout restr ict ions. unless i t  is detcrrr incd
tha t  thc  rcs t r i c t ions  arc  in  accord  w i th  thc  n t i ss ion  or  nccds  o f  ANS wi th  thc
lb l I r r rv i r tc  c rccp l  ion :

a .  ANS wi l l  cons idc l  acccpt rng  a  donat ion  o f  rca l  p foprc r ty  sub. jcc t  to  a  l i l c ' cs ta tc
bascd on thc l i f 'c of  the donor i f  i t  othelwisc mects thc condit ions of this
po l i cy .

-1. Gi l ' ts of  rcal  propcrty must bc f lec of any l icns. mortgagcs or othcr cncunrhranccs.
ant l  thc clonor must provide appropriaf  c cviclcnce of c lcar t i t le .

-5 .  Donated  rca l  p lopcr ty  must  bc  in  conformancc  w i th  a l l  zon ing  and land usc
rcquirements. ANS may require that thc prospect ive donor providc a wri t tcn opinion
lct tc l  f rom a local land usc attorncy to support  this conclusion.

6. The prospect ivc clonor must pl-ovide ANS with a currcnt environmcntal  study or
sludics of thc propci ly conductcd by an indcpcndent,  third party cnvironnrcntal
audrtor suff icrcnt to sat isfy the "bona t ldc prospect ive purchaser" requiremcnts of the
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Comprchensive Environmcntal  Responsc, Compensat ion ancl Liabi l i ty Act.  Thc
selcct ion of the environmental  auditor is subject to thc approval of  ANS.

7. TI ic prospect ivc donor wi l l  be responsiblc fbr obtainrng an indcpendcnt.  third party
appraisal  of  the current fair  nrarket value of the propert l , .  The appraiser must bc a
Membcr of thc Appraisal  Inst i tutc ( lv lAl t .  and thc appraisal  musl have bccn
undcrtaken within one year of the donat ion. The plospect ive donor nrust providc
ANS with a copy of ' the appraiser 's f inal  report .

B .  ANS wi l l  es tab l i sh  a  Rea l  Proper ty  Rev iew Team ( "Rcv iew Tcam" l rnc lud ing  ANS s ta l ' f
mcmhcrs and members of thc Board of Directors to rer. iew the appropriatcness ol ' thc
proposcd gi f i ,  and to conduct negotrat ions with the donol or donor 's replesentat ivc
conccrning the proposcd gi f i .  Thc Rcvicw Tcam may ut i l izc thc scrviccs of qual i l ' icd
th i rd  par t i cs  in  conncc t ion  w i th  i l s  rcv iew and ncgot ia t ions .

C .  A l l  g i f t s o f r c a l  p r o p e r t y a r e  s u b j c c t t o t h c f i n a l  a p p r o v a l  o f t h e  B o a r d o f ' D i r e c t o r s a t a
regu la l l y  schedu led  meet ing  o f  thc  Board .  o r  a  Spcc ia l  Mcet ing ,  schcdu lcd  w i th  a t  leas t
onc wcck's aclvance not ice. cal led fbr thc purposc ol 'considcr ing the proposccl -* i l '1.
Board  appro" ,a l  w i l l  be  in  the  fb rm o l 'a  Rcso lu t ion  sc t t ing  lb r th  thc  te rnrs  o l thc  g i t t  and
how i t  i s  in  con lb r rnancc  w i th  th is  Po l i c l ,and ANS'  rn iss ion .  The Board  may au thor izc
the  Prcs idcn t  o r thc  Execut ivc  D i rcc to r to  cxccutc  such documcnts  and pc l l ' o r r r  such
acl ions as arc nccessary to acccpt thc donated propcrty.

D.  No rea l  p roper ly  acccpted  pu fsuant  1o  thc  tc l rns  o l ' th is  Po l i cy  w i l l  bc  so ld to  any
"disqual i f iccl  pcrson" as dcfrnccl  by the IRS (disqual i f icd pcrsons include memhcrs of ' thc
Board of 'Directol 's,  or any pcrson who has becn a mernbel ol ' thc Board of Directors
wi th in  lhc  p rcv ious  th rcc  ycars .  o r  any  cnrp loycc  o l 'ANS)  cxccp l  lh rough an  ap l ) fopr ia tc
b idd ing  proccss  opcn to  thc  pub l i c .

VII. GIFTS OF TANGIBLE PI'RSONAL PROPERTY

A.  A l  the  d isc rc t ion  o f  the  Exccut ive  D i rcc to r .  the  Audubon Natura l i s t  Soc ie ty  n ray  accept .
and frorr  t inrc:  to t i rnc sol ic i t .  donat ions of tangiblc personal propcrty unclcr thc l i r l lowing
cond i t rons :

l .  Thc propcrty bcing donatcd is to be used by ANS in ful l i l l ing r ls rnission. In thrs
casc.

a. The propcrty must be in such condit ion and statc of lepair  that i t  can bc uscd
fbr r ts rntcnded funct ion without ANS havine to make more than nr inor
expcnditurcs,

b. Thc property must be saf-e fbr use in i ts intcnded funct ion.

c.  I f  the donor considers thc property to be worth more tban one thousand
dol lar.s,  he/she should obtarn an rndcpcndcnt.  qual i f icd t l r i rd party appraisal  of
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thc propcrty 's currcnt fair  market valuc. ancl  provide a copy of that appraisal
t O  A N S .

d. The property has no restr ict ions on i ts usc or disposal unless thc Boarcl  of
Directols has approved such restr ict ions.

2. Thc properly can be sold by ANS tbr the pufpose of generat in-s rcvcnue. In this e asc.

{r .  A rcady nrarkct must e xist  fbr thc propcrty

h. The propelty musl be in such condit ion and state of ' repair  t l iat  i t  can bc casr ly
so ld  w i thout  ANS hav ing  to  n rake nrore  than minor  cxpcnd i tu rcs

c. The donor is rcsponsiblc lbr obtaining any appraisal  of  the propcrty 's larr '
markc t  va luc  the  donor  nccds  ( fb r  ins tancc  fb r tax  purposcs) .  ANS wi l l  no t
pror, ide any cst inratc ol 'such valuc.

d. Thc donol may bc rcqucstccl  to provide prool 'of  ownershitrr

c.  Unt i l  thc property is sold, thc donor is rcsponsiblc fbr any obl igat ions
associafcd u, i th lhc owncrship of thc prr)pcrty such as tarcs and insurarrcc.

f .  Thc donol may be rcquired to indcmnrfy ANS lbr any l iabi l i t ics that ntay
lcsult  t rom the sale of the propcffy.

For  p lopcr ly  hav ing  a  va luc  cxcccc l ing  l ' i vc  thousand c lo l la ls .  thc  Bxccu l i vc  L ) i rcc lo l  w i l l
consu l t  w i th  the  CFO,  thc  ANS lega l  counsc l .  and the  Exccut ivc  Cornmi t tcc  o l ' thc  Boa l t l
of  Directors hcfblc acccpt ing such properly.  Thc E,xccut ivc Conrmil lcc shal l  placc any
rcstr ict ions on thc acceptance of thc gi f t  i t  consiclers appropriatc.

ANS shal l  at tcmpt to oblain the maximunr re\/cnuc f i r r  any propci ly disposed of undcr '
this pol icy. No propcrty acccpted pursuant to thc terms o1' this Pol icy wi l l  bc solcl  to any
"d isqua l i f ied  pcrson"  as  dc f ined by  the  IRS cxccpt  undcr  thc  fb l low ing  cond i t ions :

I  .  For propcrty thc donor claimccl was wort l -r  less than $ I  000. ANS l ias madc puhl ic i ts
in tcn t  to  d isposc  o f  thc  i t cm ( rnc lud ing  a  no t ice  descr ib ing  the  i te rn  to  he  so ld  and i t s
rninimum price) tbr at  least onc wcck. Acceptablc publ ic not iccs rnclucle l ist ings on
such wcb si tcs as eBay and craigsl ist  (ht tp: / /washingtondc.craigsl ist .org/)  and/or '
not iccs posted in the entryway of thc ANS sanctuary off ice bui ldings.

2 .  F o l p l o p e r t y t h c d o n o r c l a i m e d w a s w o r l h m o r e t h a n $ 1 0 0 0 , t h e n o t i f i c a t i o n s h a l l
include advert isements in local papcrs.

l f  the donat ion is made fbr the purpose of resalc at an ANS fund lais ing evcnt such as an
auct ion. the publ ic advcrt iscrnent of that cvent slral l  sat isfy al l  thc requircmcnts ot ' th is
po l i cy .

D.
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VIII. REVIEW OF POLICY

This  po l i cy  w i l l  be  rev iewed on an  annua l  bas is  by  the  F inance Commi t tee  and thc
Development Committec. The Frnance Committee Review shal l  occur at i ts regular ly
schedu led  fa l l  meet ing .

Approval
i -  . ,  1,,r, , i , . t  , l  ^l ,

Firrrrrcc Crrnrnrir,.,. (fc t1.-i to.- / /[otLt't '1 . n^tr, i lelf Cl.

t t !

I )cvelopnrcnt Cornrni t tcc
(chair)

Brrard or 'Dirccrrrr , ,  , l  
' '  

-* ^?. , :L '*" n --€ nrc t / ,  -  , i ,  t  7 . / ' i , ' r '
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