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I.  GF]NI 'RAL POLICIES

A.  
' fhe  

Audu l ron  Narura l i s t  Soc ie ty  (ANS)  w i l l  acccpt  bo th :

I  .  Currcnf gi f t  annuit ics.  which bcgin payments within onc year of thc _si f i  datc.  and

).  Dcfcrrct l  paymcnt gi f t  annuit ics,  whosc ini t ia l  paymcnt is at  lcast a ycar at icr thc gi t i
c latc.  Tlre clcf 'crral  per iod wi l l  hc at t l rc discrct ion of t l rc ci l rnor.

B. Thc Auclubon Natural isr Socicty wi l l  acccpr annuity gi f is fbr:

l .  Onc  l i f ' e .
l .  

- f rvo  
l i ves  in  succcss ion .  o r

-1 .  Jo in t  and surv ivor  annu i ty  agr -cemcnts .

C. Gi l i  annuity agrccmcnts wi l l  bc l imited to onc l i f 'e ortwo l ivcs in bcing at thc t in ' rc of t l tc
g i f r

D. AN'S vi i l l  provide a copy of this pol icy to anyonc considcr ing rnaking a gi f t  annuiry
hav ing  ANS as  i t s  benef ic ra ry .  and w i l l  l cques t  the  donor to  conf i rm tha t  hc  o r  she
undcrstands and acccpts t l tc provisions of ' this pol icy and unclerstands that:

l .  Payments  n tade under  char i tab lc  g i f t  annu i t ies  a rc  backed so lc ly  by  the  fu l l  fu i t l r  anc l
crcdi t  of  the Audubon Natural ist  Socicty.

2. Paymctt t  made undel 'chari table gi f t  arrnuit ics are nol insured or othcrwisc quarantcccl
hy  any  govcrnmcnt  cn t i t y

I I .  ASSETS ACCEPTED FOR ESTABLISHING AN ANNUITY

A. Thc nr inimunr acceptable gi f i  wi l l  bc:

l .  Onc l i f l ' :  $-50.000:
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2.  Two hvcs :  $100.000:
3. Defcrred Paynrent Gif i  Annuit ies: $50,000.

B, Exccpt as incl icatcd under i tcm ILC bclow. gi f i  asscts rvi l l  bc l imitc 'd to cash and
secur i t ies  fo r  wh ich  a  ready  marke t  exrs ts .  For  such g i t t s ,  the  g i f i  annu i ty  w i l l  be
cft l 'ct ivc on datc that thc total  value of thc gi f i  is rcccivedby the Audubon Natural ist
Socrety or i ts desrgnated representat ive.

C. The Audubon Natural ist  .Society wi l l .  undcl special  agrccmcnts applovcd by thc Finarrcc
Commi t tee ,  accept  non-cash or  cash-equ iva len t  g i f i s  to  es tab l i sh  g i f i  annur t ies .

L  Such g i f i s  have to  be  cons is ten t  w i th  the  ANS po l i cy  govcrn ing  donat ions  o f  such
r tcms in  e  thc t  a t  the  t imc o f  the  g i l i .

2.  Thc r,aluc placcd on such a gi l i  fbr the purpose of cstabl ishing t l ic associalcd annuity
wi l l  bc the net proceeds that ANS rcal izes upon the sale of such gi f i  af ier c lcductrn-e
al l  costs associatcd with i ts sale.

-1 .  The g i l i  c la tc  fb r  purposcs  o l 'de tc rnr in ing  thc  anrour r t  o1 ' the  ar tnu i ty  w i l l  be  (hc  da tc
upon wl i ich ANS reccivcs t l - rc proccecls f iorn thc salc ol ' the gi l i .

I I I .  ANNUITY PAYMENTS

A. Thc ni inimunr agc of an annuitant on thc date thc paynrcnts start  is 6-5.

B. Tl ic maximum annuity latcs off-crcd wi l l  bc thc currcnt Unifbrrn Gi l i  AnnLri ty ratcs and in
f  he casc of dcf crred paynre nt gi f i  annuit ies. the currcnt Unifornr Intclcst Factols,  both
: rck rn lcd  bv  t l rc  Anrc r ican  Counc i l  on  Gi l i  Annur t i cs .

l .  Thc  Audubon Natura l i s t  Soc ie ty  may es tab l i sh  a  n rax in runr  annu i ty  ra te  char t  tha t  rs
lowcr ,  bu t  nevcr  h ighcr  than thc  Un i fb rm Gi f i  Annu i ty  Ratcs  o1 ' thc  Amer ican Ct runc i l
on  C i f i  Anr tu r l i r ' s .

C. To conlorm to thc f 'ederal ly manclatcd "Clay-Brown Rulc."  thc annuity ratc of l 'crccl  wi l l
gcncl 'atc a chal i tablc dcduct ion of morc than l0 pclccnt of  thc fai l  rnarkct valuc of thc
asscts givcn. or thc annuity rate wi l l  bc reduccd to qual i ly for thc dcduct ion.

D. To conlbrnr to val ious statc laws, thc Audubon Natural ist  Socicty wi l l  a lways ot ' f l r  thc
maximum annuity rate to cach potent ial  donor/annuitant.  bascd on thc actuarial  age of thc
annuitants,  but nray suggest that i f  the pcrson is wi l l in,eto acccpt a lowcr ratc.  a largcr '
c lral i tablc deduct ion woulcl  be obtained lbr the samc sizc gi f t .

E .  Annu i t i c -s  n ray  be  pa id  quar te r ly ,  semiannua l ly  o r  annua l ly  as  reques ted  by  the  lnnu i tan t .

F. Annuity paymcnt amounts wi l l  be roundcd upward to cnsure t l iat  eacl i  payment wi l l  be
cxact ly the same amount.  The Audubon Natural ist  Socicty wi l l  nevcr lound downward to
cnsure  samc Davment  amounts .
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G.

IV.

V. INVESTNIENTS AND RESERVES

A. Rcscrvcs

t .

3.
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Auduhon Natura l i s t  Soc ic ty  sha l l  n rakc
wl r i ch  i s  insurc i l  hy  a t t  insu lc r '  ( l l '  r ' ( ' -

A .

B.

Annuity paymcnts wi l l  be mai lcd three busincss days pr ior to thc paymcnt ci l - rc clatc

CONFORMANCE WITH LEGAL REQUIREMENTS

Thc Audubon Natur-al ist  Socicty wi l l  stay ahrcast of  and comply with the invcstrncnt and
rcpor t ing  requ i rcmcnts  o f  thc  S ta tc  o1 'Mary land as  wc l l  as  o thcr  s ta tes  f lonr  wh ich  ANS
acccpts gi f t  annurt ies. and 

"vi th 
any ot l ier appl icable lederal  or statc legal requirclncnts.

Cons is ten t  w i th  lV .A. .  Thc  Audubon Natura l i s t  Soc ie ty  w i l l  ma in ta in  invcs tme n t  and
aclnr inist lat ive rccords of i ts gi f t  annuity I 'und and prosram to cornply u' i th al l  appl icablc
state and f 'cdcral  reouircments

)

Tlrc Audubon Natural ist  Socicty shal l  ntaintain nct assets at lcast cqual to the sunr of
thc  rcserves  on  i t s  ou ts tand ing  annu i ty  agrccmcnts .

Tlrc rescn,cs of thc Audubon Natural ist  Socicty on outstanding annuity aqrccnlcnts
sha l l  bc  cons is tcn t  w i th  thc  assumpt ions  undcr ly ing  thc  ra tcs  adoptcd  by  thc
Anrcr ican Counci l  of  Gif i  Annurt ics in effect at  t l rc t imc of issuancc of thc gi f i

a r rnu i ty .

In detcrnr ining thc appropriatc lescrvcs, thc
dcduct ion fbr any port ion of an annuity r isk
insurer l icenscd in the Statc of Malyland

B. Sc-urcgatcd Fund

L To con lo rm to  var ious  s ta te  laws,  thc  Audubon Natu la l i s t  Socrc ty  w i l l  manage a
scgrcgatcd gtf i  annuity l 'und separatc l iom any othcr ANS invcstmcnt or cnr lowrncnl
I  und.

2. Tl ic ful l  valuc of thc grf i  associated with each acceptcd annuity wi l l  bc depositcd to
the  segrcgated  g i f i  annu i ty  l ' und  and w i l l  be  main ta ined un t i l  thc  demise  o l ' thc  las t
annu i tan l  in  lhc  agrecment .

3. Thc CFO sha l l  ma in ta in  a  lecord  o f  the  cur ren t  va lue  o f  each g i l i  annu i ty ,  inc lud ing
payments madc. changtng assct values, and managcment t 'ces .  so that an appropriate
antount may bc- transf 'erred t lom the segl 'egated funcl  to the ANS investntent account
at icr thc dcrnisc of thc last annurtant in thc agrccmcnt.

The assets in the segregated fund shal l  be invested in the same manner and subject to
the samc standards as arc appl icable to endowment funds under the Estates and Trust
Ar t rc le ,  l5 -406.  Annota ted  Code o f  Mary land and to  the  inves tmcnt  po l i c ics  adopted

+ .
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C .

D .

by ANS to govern i ts own investments to the extcnt that they are not inconsistent wirh
thc State of Maryland's standards.

Thc -eencral  asscts of thc Audubon Natural ist  Society shal l  bc l iable tbr annuity
aglcenrents to the extent that the segregated fund is inaclequate.

Thc Audubon Natural isf  Society shal l  have i ts inclependent aucl i tor.  u, l ren undertaking thc
annual audit '  ver i fy the exrstencc of aclequate reserves arnong thc Auclubon Nzitur.al ist
Soc ie ty 's  assc ts  to  rnakc  the  payrnents  rcqur redby  the  ex is t ing  g i f i  annu i t ies .

REVIEW OF POLICY

This  po l i cy  w i l l  be  rcv iewed on an  annua l  has is  by  the  F inancc  Cornrn i t t ce  and thc
Dcvc lo l lment  Cornrn i t t ce .  The F inance Commi t tee  Rcv icw sha l l  occur  a t  i t s  regu la r - l y
sclrcclulcd lal l  rncct ing.

VI.

f6r,tiiu"--
'/ir*ar,*\.. -

Date:

Dcvcloprncnt Contrni l tcc

Boarcl  ol 'Dircctors:

(c l ra i r )
D a t e :  t l L

Datc ,//,"-. \ ,
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